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IAM INVEST LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

Introduction

The directors present the strateqic report for the year ended 31 December 2025.

The principal activity of 1AM Invest | imited (the "Campany") is the provision of investment management and investment advisory
services. The Company specialises in the provision of services in altemative investment strategies, with a focus on real estats,
renewable energy, and the hedge fund market. There have not been any significant changes in the nature of principal activities during
the year. The Company continues to manage its Luxembourg based investment vehicles, including its second and third-generation real
estate funds. The first fund vehicle, including its alternative sub-fund and the first-generation real estate fund have been liquidated and
all investors have been redeemed as the funds reached the end of their life, as set out in their respective prospectus supplements. The
liguidator, approved by the Luxembourg regulator, the CSSF, was appeinted to finalise the voluntary liquidation, which was completed
in December 2025.

Business review

The Company is authorised and regulated by the Financial Conduct Authority ("FCA").

The Company's performance year over year was improved with a significant increase in turnover of 21% and 80% in terms of profit
before tax.

The Company and grocup continue to actively manage their cost base in line with the level of assets under management.
Principal risks and uncertainties

The principal risk attached to the management of real esltate and hedge funds is investment risk, being the poor performance of the
underlying assets and funds, either absolutely or relative to their peer group. This could result in a decrease in both management
performance and carried interest fees received by the Company, and an increase in redemptions by investors leading to a decrease in
assets under management with similar effect. This risk is partially mitigated due tc the nature and structure of the real estate funds and
partially by the use of a robust and highly developed investment process which is implemented by skilled and experienced staff as well
as the operation of a separate risk management function independent of the investment function which ensures the investment team'’s
adherence to the internal procedures.

Financial key performance indicators

The following table summarises the key performance indicators used by the directors to assess the performance of the Company as of
the dates and periods indicated.

2025 2024 Change
£ £ %
1,699,657 1,402,589
Turnover 21%
799,740 445512
Profit for the year before tax 80%
3,541,907 3,542 167
Total capital resources, net of deductions 0%
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IAM INVEST LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

Directors’ statement of compliance with duty to promote the success of the company

The board of directors of |AM Invest Limited considers that the directors have acted in the way they consider, in good faith, would be
most likely to promote the success of the Company for the benefit of its members and the group as a whole (having regard to the
stakeholders and matters set out in S172(1)(a-f) of the Act} in the decisions taken during the financial year ended on 31 December
2025.

The performance of the second-generation real estate was stable during 2025, with a small increase in NAVY of around 2% due to
the fund incurring a significant amount of Capex expenses on its portfolio assets. The third-generation real estate fund’s
performance was considered in-line with its projection, following the year-end revaluation of its portfolio. The Company considers
the size of its team in-line with the assets under management and keeps the level of costs under strict review. The board of
directors will closely monitor any ongeing development so that it can act quickly and decisively with the aim to take advantage of
any new opportunities arising.

The Company and the group operate a policy of equal opportunities in recruitment, promotion and training for all their employees.
The Company believes that all individuals should be treated fairly, with respect and that they are appropriately valued for their
contribution to the arganisation.

As board of directors we aim to act respensibly and fairly in how the Company engagss with suppliers, service providers and in an
apen and cooperative way with its regulatory body, the FCA.

The impact of the Company’s cperations on the community and environment is minimal due to the nature of its business. The
ESG policy of the Company is published on its website and the third-generation real estate fund is classified as article 8 under the
EU Sustainable Finance Disclosure Regulation.

The Company has implemented compliance policies to satisfy the senior management & certification regime and provided training
to all the staff to ensure they understand their obligation to act with integrity, due skill, care and diligence as well as paying due
regard to the interests of customers and the requirement to treat them fairly. The board of directors bslieves it is of utmost
importance to behave responsibly, o operate with high standards of business conduct and lead by example.

The Company is owned 100% by one entity however it takes into consideration all group members when conducting its activities.

This report was approved by the board on 24 April 2026 and signed on its behalf.

E Arbib
Director
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IAM INVEST LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

The directors present their repart and the financial statements for the year ended 31 December 2025.
Directors
The directors who served during the year were:

E Arbib

[ Baron

M Segall

E Y Arbib (appointed 31 December 2025}

Results and dividends

The profit for the year, after taxation, amounted to £799,740 (2024 - £445,512).
A dividend of £800,000 was paid in the vear (2024 - £440,000).

Directors' responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must net approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are reguired to:

select suitable accounting policies for the company's financial statements and then apply them consistently;
make judgments and accounting estimates that are reasenable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Future developments

The Company continues to focus on ensuring the long term stability of the Company's operations and growing its assets under
management and advisory mandates, with the main focus generating profitable exits from its second-generation real estate fund,
continue to invest the available capital to finalise the portfolio of the third-generation real estate fund, and work towards the launch of
the fourth-generation real estate fund.
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IAM INVEST LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

Qualifying third party indemnity provisions

Qualifying third party indemnity provisions for the benefit of the directors were in force during the year under review and remain in force
at the date of approval of the director's report and financial statements.

Remuneration disclosure

Details of the Company's unaudited Remuneration disclosures, required under the Financial Conduct Authority’s Senior Management
Arrangements, System and Controls Saurcebook ("SYSC"), will be published aon our website.

Disclosure of information to auditars

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to cstablish that the company's auditors arc awarc of that information.

Subsequent events

There have been no significant events affecting the company since the year end.

Auditors

Under section 487(2) of the Companies Act 2006, Sopher + Co LLP will he deemed to have been reappointed as auditors 28 days after
these financial statements were sent tec members or 28 days after the latest date prescribed for filing the accounts with the registrar,

whichever is earlier.

This report was approved by the board on 24 April 2026 and signed on its behalf,

E Arbib
Director
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IAM INVEST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF IAM INVEST LIMITED

Opinion

We have audited the financial statements of IAM Invest Limited (the 'company’) for the year ended 31 December 2025, which
comprise the Statement of comprehensive income, the Statement of financial position, the Statement of changes in equity and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the company's affairs as at 31 December 2025 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. OQur
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevani to our audit of
the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to cantinue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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IAM INVEST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF |IAM INVEST LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Auditors' report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infermation and, in deing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
infarmation. If, based on the werk we have performed, we cenclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed hy the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respact of the following matters in relalion to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directers' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ responsibilities statement set out on page 3, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the geing concern basis of accounting unless the directors either
intend ta liguidate the company or to cease operations, or have no realistic alternative but to do so.
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IAM INVEST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF |IAM INVEST LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibkilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Qur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify or recegnise non-compliance with applicable laws and regulations;

we identified the laws and regulations applicable to the Company through discussions with directors and other management, and
from our commercial knowledge and experience of the financial services sector;

we focused on specific laws and regulations which we considered may have a direct material effect on the financial statements or
the operations of the Company, including the Companies Act 2006, taxation legislation and data protection, anti-bribery,
employment, environmental, health and safety legislation and FCA regulations;

we assessed the extent of compliance with the laws and regulations identified above through making enqguiries of management
and inspecting legal correspondence; and

identified laws and regulations were cammunicated within the audit team regularly and the team remained alert to instances of
ncn-compliance throughout the audit.

We assessed the susceptibility of the Company’s financial statements to material misstatement, including obtaining an understanding
of how Traud might occour, by:

making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual,
suspected and alleged fraud,;

considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations; and
understanding the design of the Company’s remuneration policies.

To address the risk of fraud through management bias and override of controls, we:

performed analytical procedures to identify any unusual or unexpected relationships;

tested journal entrigs to identify unusual transactions;

assessed whether judgments and assumptions made in determining the accounting estimates were indicative of potential bias;
and

investigated the rationale behind significant or unusual transactions.

In response ta the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but
were not limited to-

agreeing financial statement disclosures to underlying supporting documentatian;

reading the minuies of meetings of those charged with governance;

enquiring of management as to actual and potential litigation and claims; and

reviewing correspondence with HMRC, relevant regulators and the Company’s legal advisors.
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IAM INVEST LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF |IAM INVEST LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements {continued)

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit procedures
required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the inspection of
regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve deliberate
concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www frc org.uk/auditorsresponsibilities. This description forms part of our Auditors’ report.

Use of our report

This report is made salely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Qur audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members, as a body, for our audit work, for this repart, or for the cpinions we have
formed.

Martyn Atkinson FCA (Senior statutory auditor)

for and on behalf of
Sopher + Co LLP

Chartered Accountants
Statutory Auditors

5 Elstree Gate
Elstree Way
Borehamwood
Hertfordshire
WDe 1JD

24 April 2026
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IAM INVEST LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit for the financial year

There was no other comprehensive income for 2025 (2024:£NIL).

The notes on pages 12 to 19 form part of these financial statements.

Note

10

2025 2024

£ £
1,699,657 1,402,589

(332,180) (351,364)
1,367,477 1,051,225

(575.518) (617,004)
791,958 434,221
7,781 11,281
799,740 445512
799,740 445,512
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IAM INVEST LIMITED
REGISTERED NUMBER:04007950

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Fixed assets

Investments

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within cne year

Net current assets

Net assets
Capital and reserves

Called up share capital
Other reserves

Profit and loss account

Note

11

12

13

14
15
15

2025

783

3,776,398
319,539

4,095,937

(554,813}

3,541,124

3,541,907

3,367,778
53,000
121,129

3,541,907

2024

783

3,961,731
172,245

4,133,876

(592,592)

3,541,384

3,542,167

3,367,778
53,000
121,389

3,542,167

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 24 April 2026.

E Arbib

Director

The notes on pages 12 to 19 form part of these financial statements.
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IAM INVEST LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2025

At 1 January 2024

Profit for the year
Dividends paid

At 1 January 2025

Profit for the year
Dividends paid

At 31 December 2025

Called up Profit and loss
share capital Other reserves account Total equity
£ £ £ £
2,687,778 53,000 115,877 2,856,655
- - 445512 445512
- - (440,000) (440,000)
2,687,778 53,000 121,389 2,862,167
- - 799,740 799,740
- - (800,000) (800,000)
2,687,778 53,000 121,128 2,861,907

The notes on pages 12 to 19 form part of these financial statements.
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

General information

IAM Invest Limited is a private limited liability company registered in England and Wales. Its registered office and business
address is 4 Hill Street, London W1J 5NE.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Exemption from preparing consolidated financial statements

The Company is a parent company that is also a subsidiary included in the consolidated financial statements of its
immediate parent undertaking established under the law of the UK and is therefore exempt from the requirement to
prepare consolidated financial statements under section 400 of the Companies Act 2006.

2.3 Financial Reporting Standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™
the requirements of Section 7 Statement of Cash Flows;
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d}).

This information is included in the consolidated financial statements of iAM Capital Group Ltd as at 31 December 2025
and these financial statements may be obtained from Companies House.

2.4 Turnover

Turnover represents the fair value of consideration received for the provision of investment management and advisory
services net of value-added tax, rebates and discounts allowed. Turnover is recognised when the amount of revenue can
be reliably measured and when it is probable that future economic benefits will flow to the entity.

2.5 Foreign currency translation

The financial statements are presented in the British Pound Sterling {£), which is also the functional currency of the
Company. Transactions in currencies, other than the functional currency of the Company, are recorded at the rate of
exchange an the date the transaction occurred. Monetary items denominated in other currencies are translated at the rate
prevailing at the end of the reporting period. All differences are taken to the Statement of Comprehensive Income.
Non-monetary items that are measured at historic cost in a foreign currency are not retranslated.

Page 12



IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Accounting policies (continued)
2.6 Current and deferred taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as cther
comprehensive income or to an item recognised directly in equity is also recognised in cther comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences. Deferred tax is determined using tax rates
and laws that have been enacted or substantively enacted by the reporting date.
2.7 Interestincome
Interest income is recognised in profit or loss using the effective interest method.
2.8 Pensions
The Company contributes to a defined contribution plan for its employees. A defined contribution plan is a pension plan

under which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the
Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts
not paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held
separately from the Company in independently administered funds.

2.9 Holiday pay accrual
A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the reporting date and

carried forward to future pericds. This is measured at the undiscounted salary cost of the future heliday entittement so
accrued at the reporting date.

Page 13



IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Accounting policies (continued)

2.10 Basic financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities like trade and other accounts receivable and payable and loans to related parties.

Debt instruments that are payable or receivable within one year, typically trade payables or receivables, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration, expected te be paid or
received. The Company does not have debt instruments that are payable or receivable in more than one year.

Financial assets that are measured at cost are assessed at the end of each reporting pericd for objective evidence of
impairment. If objective evidence of impairment is found, an impairment loss is recognised in the income statement.
Cash is represented by cash in hand and deposits with financial institutions.
2.11 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

2.12 Dividends

Equity dividends are recognised when they become legally payable.

Judgments in applying accounting policies and key sources of estimation uncertainty

The information required to calculate the management fees to he accrued at the year end is not always available at the date of
the approval of the accounts. Management has therefore used their judgment and expertise to calculate reasonable estimates
of what should be accrued at the year end.

Management use their judgment to determine whether there are indicaters of impairment of the Company’s assets. Factors

taken into consideration in reaching such a decision include the economic viability and expected future financial performance of
the assets.
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Turnover

Turnover is attributable to the Company's principal activity and primarily comprises of the following:

Management fees

IManagement fees are calculated as a percentage of the value of the net assets under management in accordance with the
respective fund's offering documents ar as a percentage of the capital that has been committed to funds and are recognised in
the period in which the services are rendered.

Corparate deal fees

The Company is entitled to a fixed closing fee upon the completion of each acquisition in ICE Il, and a closing fes equal to 1%
of total price of each asset upon the completion of each respeactive acquisition in ICE Il1.

Consultancy fees

IConsultancy fees are based on underlying agreements. They are recognised once the service has been provided and
gconomic benefits will flow to the Company.

All sales are recognised net of Value Added Tax where applicable.

An analysis of turnover by class of business is as follows:

2025 2024

£ £

Management fees 1,195,311 1,171,273
Corporate deal fees 470,944 112,702
Advisory fees 33,402 35,942
Subscription feas - 82,672
1,699,657 1,402,589

The whole of the turover is attributable to geographic markets outside the United Kingdom.

Cost of sales

Cost of sales comprises of commissions and distribution fees payable to intermediaries, distributors and other third parties and
are charged to the Statement of Comprehensive Income over the peried in which the service is provided.

Operating profit

The operating profit is stated after charging:

2025 2024
£ £
Exchange differences 11,541 20,792
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

9.

Auditors' remuneration

During the year, the company obtained the following services from the company's auditors and their associates:

2025 2024
£ £
12,500 12,000

Fees payable to the company's auditors for the audit of the company's financial statements

The company has taken advantage of the exemption not to disclose amounts paid for non-audit services as these are disclosed
in the consalidated accounts of the parent company.

Employees

Staff costs, including directors' remuneration, were as follows:

2025 2024
£ £
Wages and salaries 206,064 291,028
Social security costs 22,850 34,004
Cost of defined contribution scheme 3,288 5,284
232,202 330,316

The average monthly number of employees, including the directors, during the year was as follows:
2025 2024
No. No.
Employees 5 7

Directors’ remuneration

2025 2024
£ £
Directors' emoluments 40,000 40,000
Company contributions to defined contribution pension schemes 881 1,321
40,881 41,321

During the year retirement benefits were accruing to 1 director (2024 - 1) in respect of defined contribution pension schemes.
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

10.

11.

Taxation

2025 2024

Current tax on profits for the year

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2024 - lower than) the standard rate of corporation tax in the UK of 25% (2024 -
19%). The differences are explained below:

2025 2024
£ £
Profit on ordinary activities before tax 799,740 445,512
Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 25%
(2024 - 19%) 199,935 84,647
Effects of:
Expenses not deductible for tax purposes 10,171 652
Capital allowances for year in excess of depreciation {94) (86)
Group relief (210,012) {85,213)

Total tax charge for the year

Factors that may affect future tax charges

There are no factors affecting future tax charges.

Fixed asset investments

Investments in

subsidiary
companies
£

Cost
At 1 January 2023 783
At 31 December 2025 783
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

12,

13.

14.

Subsidiary undertaking

The following was a subsidiary undertaking of the company:

Name

Integrated Alternative Investments US LLC

Class of
Registered office shares
24538 Northern Highway,
Suite 200, Southfield, Ordinary

M119808, Michigan, USA

Holding

100%

The aggregate of the share capital and reserves as at 31 December 2025 and the profit or loss for the year ended on that date

for the subsidiary undertaking were as follows:

Name

Integrated Alternative Investments US LLC

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued ingome

Creditors: Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings

Accruals and deferred income

Share capital

Allotted, called up and fully paid

Aggregate of
share capital

and reserves Profiti{Loss)
£ £

9,100 3,700
2025 2024

£ £

103,012 344 534
3,337,889 3,103,690
110,802 102,093
224,695 411,414

3,776,398 3,961,731
2025 2024
£ £

62,535 4,800
1,503 1,503
490,775 586,289
554,813 592,592
2025 2024
£ £
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IAM INVEST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

14.

15.

16.

17.

18.

Share capital (continued)

2,687,778 Ordinary shares of £1 each 2,687,778 2,687,778
680,000 Redeemable preference shares of £1 each 680,000 680,000
3,367,778 3,367,778

The redeemable shares are redeemable upen request at the sole discretion of the Company and rank pari passu in all respects
with regards to voting rights and the winding up of the business with the ordinary shares.

Reserves

Other reserves

Other Reserves represents an undistributable reserve account established in 2008, when its ultimate parent undertaking at the
time made a contribution to the Company. The contribution was made without any additional claim over the equity of the
Company and there was no right to seek repayment.

Profit and loss account

The profit and loss reserve contains the cumulative balance of retained profit and losses since the company started trading. Itis
a distributable reserve.

Pension commitments

The Company contributes to a defined contribution pension schemea. The assets of the scheme are held separately from those
of the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £3,288 (2024 - £5,284}. Contributions payable to the fund by the Company are
presented in the consolidated financial statements of the parent company.

Related party transactions

Key management personnel include all directors who together have authority and responsibility for planning, directing and

controlling the activities of the company. Compensation to key management perscnnel consists only of the directors’
remuneration as set out in note 9.

During the year the company was charged management fees and commission of £26,430 (2024 -£40,000) by an entity which is
connecled to one of the directors.

The Company has taken advantage of the exemption under FRS102 33.1A Related Party Disclosures not to disclose
transactions entered into with group companies where 100% ownership exists.

Controlling party

The Cempany's immediate and ultimate controlling party is iAM Capital Group Limited, a company registered in England and
Wales. It's registered office address is 4 Hill Street, London, W1J 5NE.
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